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Baseline Direct Payment Difference Difference
Wheat Program Provisions (Dollars per Bushel, 2008/09 ‐ 2012/13 Average)
   Wheat Direct Payment Rate 0.52 1.19 0.67 128.8%
   Wheat Target Price 3.92 5.29 1.37 34.9%
   Wheat Loan Rate 2.75 2.75 0.00 0.0%
Wheat Sector Supply and Use (Million Bushels, 2008/09 ‐ 2012/13 Average)
   Wheat Production 2,125 2,1359 0.4%
   Wheat Domestic Use 1,283 1,284 2 0.1%
   Wheat Exports 944 951 7 0.7%
Crop Planted Acreage (Million Acres, 2008/09 ‐ 2012/13 Average)
   Wheat 57.92 58.18 0.26 0.4%
   11 Other Crops Plus Hay 257.35 257.38 0.04 0.0%
   Conservation Reserve Area 32.69 32.67 ‐0.01 0.0%
   12 Crops + Hay + CRP 347.95 348.23 0.28 0.1%
Wheat Prices and Returns (Dollars, 2008/09 ‐ 2012/13 Average)
   Wheat Farm Price/Bushel 4.13 4.13 ‐0.01 ‐0.2%
   Wheat Market Value/Acre 177.41 177.08 ‐0.33 ‐0.2%
   Wheat LDP/Acre 0.03 0.03 0.00 12.6%
   Wheat CCP/Base Acre 0.11 4.59 4.48 4005.7%
   Wheat DP/Base Acre 15.25 34.90 19.65 128.8%
   Wheat Total Returns/Harv. Base Acre 192.80 216.60 23.79 12.3%
Net CCC Outlays* (Million Dollars, FY2008 ‐ FY2012 Total)
   Wheat 5,887 13,479 7,592 129.0%
   Other CCC Outlays 51,382 51,384 2 0.0%
   Total 57,269 64,862 7,593 13.3%
Farm Income (Billion Dollars, 2008 ‐ 2012 Total)
   Government Payments 55.46 64.31 8.85 16.0%
   Crop Receipts 737.44 737.45 0.01 0.0%
   Livestock Receipts 641.79 641.75 ‐0.03 0.0%
   Rent to Nonoperator Landlords 68.20 70.62 2.42 3.6%
   Other Production Costs 1,273.86 1,274.65 0.79 0.1%
   Other Net Farm Income 218.50 218.88 0.39 0.2%


























































Crop Year 07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17
Area (Million Acres)
   Base Area 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Planted Area 0.0 0.3 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.2
   Harvested Area 0.0 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Yield (Bushels per Acre)
   Actual  0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Program, Direct 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Program, CCP 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(Million Bushels)
Supply 0 9 13 13 12 11 11 11 11 11
   Beginning Stocks 0 ‐123333333
   P r o d u c t i o n 0 1 0 1 19998888
   I m p o r t s 0000000000
Domestic Use 0222211111
   Feed, R e s i d u a l 0111111111
   S e e d 0000000000




   CCC I n v e n t o r y 0000000000
   Under L o a n 0000000000
   Other Stocks ‐1233333333
Prices and Returns (Dollars)
   Farm Price/bu. 0.00 ‐0.01 ‐0.01 ‐0.01 ‐0.01 ‐0.01 ‐0.01 ‐0.01 ‐0.01 ‐0.01
   Loan Rate/bu. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
   Average LDP Rate/bu. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
   Target Price/bu. 0.00 1.37 1.37 1.37 1.37 1.37 1.37 1.37 1.37 1.37
   CCP Rate/bu. 0.00 0.17 0.16 0.14 0.14 0.13 0.13 0.14 0.14 0.13
   Direct Payment/bu. 0.00 0.67 0.67 0.67 0.67 0.67 0.67 0.67 0.67 0.67
   Gross Market Revenue/a. ‐0.01 ‐0.31 ‐0.37 ‐0.34 ‐0.33 ‐0.32 ‐0.30 ‐0.30 ‐0.31 ‐0.31
   LDP Revenue/a. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
   Variable Expenses/a. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
   Mkt + LDP Net Returns/a. ‐0.01 ‐0.31 ‐0.37 ‐0.34 ‐0.32 ‐0.31 ‐0.30 ‐0.30 ‐0.31 ‐0.31
   CCP Revenue/Base a. 0.00 5.27 4.81 4.27 4.16 3.87 3.97 4.38 4.28 3.89
   Direct Payment/Base a. 0.00 19.65 19.65 19.65 19.65 19.65 19.65 19.65 19.65 19.65
 
  7Table 3. Effects of Wheat Policy Changes on CCC Net Outlays 
Fiscal Year 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Feed Grains (Million Dollars)
  Corn 0 0 0 0 0 0 0 0 1 1
  Sorghum 0 0 0 0 0 0 0 0 0 0
  Barley 0 0 0 0 0 0 0 0 0 0
  Oats 0 0 0 0 0 0 0 0 0 0
Food Grains
  Wheat 0 325 1,864 1,830 1,791 1,782 1,760 1,768 1,799 1,792
  Rice 0 0 0 0 0 0 0 0 0 0
Oilseeds
  Soybeans 0 0 1 0 1 1 1 2 2 2
  Peanuts 0 0 0 0 0 0 0 0 0 0
  Other Oilseeds 0 0 0 0 0 0 0 0 0 0
Other Commodities
  Upland Cotton 0 0 0 0 0 1 0 0 0 0
  Sugar 0 0 0 0 0 0 0 0 0 0
  Dairy 0 0 0 0 0 0 0 0 0 0
CCC Conservation
  Conservation Reserve 0 0 ‐1 ‐1 ‐1 ‐1 ‐2 ‐2 ‐2 ‐2
  Other CCC Conservation 0 0 0 0 0 0 0 0 0 0
Tobacco Trust Fund 0 0 0 0 0 0 0 0 0 0
Other
  Disaster Payments, NAP 0 0 0 0 0 0 0 0 0 0
  Other Net Costs 0 0 0 0 0 0 0 0 0 0





Crop Year 07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17
(Million Dollars)
Direct Payments  0 1,467 1,468 1,469 1,469 1,469 1,469 1,469 1,469 1,469
Marketing Loans 0 0 1 1 1 2 2 2 2 2
Countercyclical Payments 0 397 363 323 314 292 301 332 324 294




Calendar Year 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
(Billion Dollars)
1. Farm Receipts 0.00 0.01 0.01 0.00 ‐0.01 ‐0.01 0.00 0.00 0.00 0.00
    Crops 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
    Livestock 0.00 0.00 0.00 ‐0.01 ‐0.01 ‐0.01 ‐0.01 0.00 0.00 0.00
    Farm‐Related 0.00 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00
2. Government Payments 0.15 1.63 1.85 1.82 1.79 1.77 1.76 1.78 1.80 1.78
3. Gross Cash Income 0.15 1.64 1.86 1.81 1.78 1.77 1.76 1.78 1.80 1.78
    (1 + 2)
4. Nonmoney Income 0.00 0.00 0.03 0.07 0.10 0.13 0.15 0.17 0.19 0.21
5. Value of Inventory
    Change 0.00 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. Gross Farm Income 0.15 1.67 1.89 1.88 1.88 1.90 1.91 1.95 1.99 1.99
    (3 + 4 + 5)
7. Cash Expenses 0.01 0.23 0.49 0.64 0.71 0.76 0.80 0.83 0.86 0.89
8. Total Expenses 0.01 0.23 0.52 0.72 0.83 0.92 0.98 1.04 1.10 1.15
9. Net Cash Income  0.13 1.41 1.37 1.18 1.07 1.01 0.96 0.95 0.94 0.89
    (3 ‐ 7)
10. Realized Net Farm Inc 0.13 1.41 1.37 1.17 1.05 0.98 0.93 0.91 0.89 0.83
      (3 + 4 ‐ 8)
11. Net Farm Income 0.13 1.44 1.37 1.17 1.05 0.98 0.93 0.91 0.89 0.84
     (6 ‐ 8) 
     Deflated (1997 $)  0.11 1.14 1.06 0.88 0.78 0.71 0.66 0.64 0.61 0.56
 
  9   Appendix A.  Copy of Congressional Request 
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